647510 BCM3ILPC0410 Seat No :
B.Com. Semester - 3 (CBCS) Examination
Oct/Nov - 2024 (As Per Syllabus Year June-2016)
INCOMETAX LAW AND PRACTICE - 1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

yaa wsRR ay 2023-24 ol Aei@d woet af HE (Aol HBA tuHl @y @QRle (20)
AL sllulot a2l suUt UalRell utass(l owtd?l s2A.
1. {0 UWAR : 1,78,500
2. Wual eey : 85,200
3. oty wal sMatet s : 16,000
4. HollRweol ™2y : 12,000
5. (el eley (Axal As sllas B ) 7,200
6. HUAY AMal ¥s1L HIZ B sA2(sTAR W) UAA B Aof SUsllA YsAd HRS
elLs 3. 8,000 ® HUAY Al A2l Axtae il 3. 2,92,000 WAA B.
7. @} 1.8 (AR sys FUAREI atddloll Aootoll gLESaR olas Ugldsll
HeRslR WAA 8. Al USlell UL Bt Hul HIZ ol vialct:  Wietdll M2
Al B Al WAetl sl WAl WAs elold .
8. HUAs Rl Yo WlRe 14% YHIA Aol Mot U[ASee $SMIL SOl AU B,
9. Mol Ul $S VLML 9.5% oll €2 3. 10,450 cl% ¥HL UAA B.
10. HU@As gt Axotl WauRMI ol Aell suldl sRcuMi W B.
WAsez ssul s Lol Yo UOUR il 14%
clal2A AR 3. 2,400 (cllds)
Hslotoll AIAS HOL UOUR oll 10% AW dyEld
ay g2Ulet AR YsAd sMatetell aydld 3. 2,000
ucl
ys.q sl D As $Ucl Hi WHELALE VLA AARe{l 53l 52 d(@Qlle sHudl). struslar ay
2022-236{l o{lA AAA HEA U ol w5200 axl 2023-24 M2 AMell sULA UdUREAL
RIEE RS
1) YO UOUR : 3. 6,00,000
2) Hucl3l M2y Yo UR oll 25% (P.F. HIZ LUlotHl Aol B)
3) (el eleg(3 ollasl H2): 3. 7,400
4) YR GUSL G2 (WRWR YsAdt elly MRS 3. 8,000) : 3. 8, 000
5) HollRwel 29 3. 20,000
6) (U AHA €1l HSA elootoll UcAd (200 o HER2 Axel €ls 3. 75
W sue{lA elloldd B)
7) sus{lA gfeR uslct 1,200 CColl 512 UAA B. Boll GUAIL 6iad & HEE A
8. Boll MM W sUall cllold 8.
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YalR

UAH.R

U3

8) salet 3. 2,000 HRS.

9) Ml WAsee $sHi Suollall st (culds) 3. 1,04,000
10) Hicd WlAose $SHL 14% AW ML UAA % 3. 42,000
11) A48 YsAA cAAUAAA 3. 200 MRS

Uofotoll Uslol BNoll HBA oA YHIA B. Hslote] GliusiH ll:30-09-202301l A% Yel

°AA B.

(Qotct 3.
1) HAA els HRs 6,000
2) awxoll e MRS 5,625
3) RARUA 2usRR Yoru s (Bud 54,000
4) R@UEs AN Alls (¥ US| 50% YsUA B) 6,000
5) HRAHA W 2,000
6) cAyclld Wl 250
7) Alote] caly (YsaAd o2l ) 4,500
8) oliusiM UM glolo] A YIlgdl ey 5,000
9) aHlol MY als 400
10) st ey s 446
1) Aetell URd Ysagll 8,000
12) Ll R aldls 1,000

Uslol WB6IQell & M2 Gld WUA 8. wA A Uslel dl. 01-03-2023
31-03-2023 oll AHA €2Ulel Vel 26 B, AMell Hslel Mctscsoll st wasHll

RIEEER]
waall

3l elRctell As Hslotoll HUAS B, B AHA 3. 24,000 oll HRS eustell 2 ay W2 ad

WA B, WL HSlol I ol Aol WA UAA BD.

alsAA YsAd WUAsAA 24,000
Uslot olital W2 dldd Aot cales 35,000
AYAld W] 3,000
ool el 3,000
wdLetl [lHte] YIRan 6,000
AMHRsH W 12,000

wsRQ0 Al 2023-24 HIZ Aol Hslet-Resdell uiasedl dwLddl s2A .
sl Aoté As (Aeall ololRs B, uRRAML % olls3 52 B URG SUelloll st MclRetalR

Yetstd wA 8. 3 wAell (Qotd o{lA Yoy B,

uleg ay 2019-20 | 2020-21 | 2021-22

2022-23

2023-24

QURAHE 23611 ot (Bl 269 255 365

44

67

GURsct (Aotcl uRell 2usRQl axl 2023-24 M2 AHetl 26131 oll €% olssl

53
wcl
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ysl.3 g0l wouBl ysapll Aed 9?7 wWouGl eRelloll 5 Aol oAl HRatl [Rusll
gsul (Qotd vl
ysLy G.S.T(Goods and service tax) oll UslA wQUlal dotl 222 2letoll Ulsall UMestal. (1)
w el

UL R G.S.T(Goods and service tax) oll A&l UL A Aol $l2AEL W NRGLAEL UHHLA.

ENGLISH VERSION

Que.l Compute the salary income of a specified employee, Mr. Narayan for the previous year (20)
relevant to assessment year 2023-24 from the following data made available to you
1) Basic salary: 1,78,500
2) Dearness Allowance: 85,200
3) Bonus and commission: 16,000
4) Entertainment allowance: 12,000
5) Children education: 7,200 (for one child)
6) The employer has provided him a flat (with furniture) for which the employer
pay rent of Rs. 8,000 p.m. The employer spent Rs. 2,92,000 on its furnishing.
7) The employer has provided a chauffeur- driven car, all expenses are borne by
employer. The car is for office and private use and has 1.8 liters cubic capacity
engine.
8) The employer contributes @14% of basic pay towards his recognized provident
fund.
9) Interest credit to his P.F. A/lc @9.5% Rs. 10,450.
10) The employer has made the following deductions from his pay:
Employees provided fund contribution 14% of basic pay.
Professional tax Rs. 2,400(annual).
Recovery of token rent for the accommodation @10% of basic pay.
Recovery of excess commission paid during the year Rs. 2,000.
OR
Que.l Mr. D is working in a company at Ahmadabad as a manager (a specified employee). From
the following details of financial year 2022-23 compute his taxable salary for assessment
year 2023-24.
1) Basic salary: Rs. 6,00,000
2) Dearness allowance is 25% of basic salary (considered for P.F.)
3) Education allowance (for three child): Rs. 7,400
4) House rent allowance (actual rent paid Rs. 8,000 p.m.): Rs. 8,000
5) Entertainment allowance Rs. 20,000
6) Free lunch facility provided during office hours. (for 200 day @ Rs. 75 per dish
cost is borne by company)
7) Company has provided a car of 1,200 CC engine with driver for both purposes.
all expenses are paid by company
8) Commission: Rs. 2,000 p.m.
9) Company’s contribution to recognized provided fund Rs. 1,04,000
10) Interest credited to recognized P.F. account @ 14%: Rs. 42,000
11) Professional tax paid by him.: Rs. 200 P.M.
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Que.2 The following detail are available regarding house property of Arjun. Date of completion

Que.2

Que.3

Que.3
Que.d

Que.d

of construction 30-9-2023

Particular Rs.
1) Rant received 6,000 p.m.
2) Fair rent 5,625 p.m.
3) Municipal value 54,000 annual
4) Local tax (out of which 50% is paid during year) 6,000
5) Repairs 2,000
6) Collection charges 250
7) Interest on loan (unpaid) 4,500
8) Capitalized interest of construction period (total) 5,000
9) Land revenue annual 400
10) Ground rent annual 446
11) Loan repayment 8,000
12) Insurance premium 1,000

The house is rented for residential purpose

The property remained vacant during the period from 01-03-2023 to 31-03-2023.

Compute the taxable income from house property.
OR

Shree Bharat is the owner of a house, which is let out for two year on a monthly rent of Rs.
24,000. Expenses incurred in respect of the house are as follows.

1) Tenants burden (local tax paid by tenants)
2) Interest on loan taken to construct house
3) Collection charges

4) Ground rent

5) Fire insurance premium

6) Repairs

property”

Mr. Robert is a foreign citizen; employed in foreign county. But has visited India frequently

for company’s work. The details are as stated below.

24,000
35,000
3,000
3,000
6,000
12,000
Compute his taxable income for A.Y. 2023-24 under head “Income from house

Previous year 2019-20 | 2020-21 | 2021-22

2022-23 | 2023-24

No. day stayed in India 269 255

44 67

From the above information determination his residential status for the assessment

year 2024-25.
OR

What is advance tax? Briefly explain the rules for computation of advance tax

State the types of G.S.T(Goods and service tax) and explain the process of its registration.

OR

Give the meaning of G.S.T(Goods and service tax) and explain its advantages and

disadvantages
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